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Minister for Business & Enterprise Mark Prisk visits the Farnborough Airshow, where he meets with UK SMEs involved in the aerospace supply chain.
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Key:
MP:  Mark Prisk, Minister of State for Business and Enterprise
Transcript starts
MP
I think the importance of the SMEs in the aerospace sector is they are real innovators, they are game changers.  We, in government, have to understand that it’s just not the big players; it’s the small businesses that count.  We need to be there for them as well.

MP
Well I think the joy with aerospace is that, first of all of course, it is a high tech business.  It is one that reaches across a whole range of different technologies.  And for the small business, therefore, those who are the innovative, it is an opportunity for them to be able to make real step changes in terms of capability and also in terms of the way in which civil and military aircraft actually advance both in this country and abroad.  So SMEs are actually able to make a significant difference to the way a major project like an aircraft or the missile system, if it is defence for example, even though they maybe very small perhaps component of the overall supply chain.  And that is why I think it is important that we have a successful aerospace industry, one with a turnover of what 22 billion.  This last year alone we have seen 32 billion in orders taken, so for SMEs, I think this is an area where actually there is a great opportunity in the months and years to come.
Transcript ends
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