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Summary: 

Vince Cable visits the Farnborough Airshow to underline the Government's commitment to supporting the aerospace industry.

Key:
VC:  Vince Cable, Secretary of State for Business
Transcript starts
VC
Well this is one of Britain’s great success stories.  We have got, I think 225,000 people employed throughout this supply chain, it held up remarkably well in the recession.  It is an extremely advanced technology.  I think next to pharmaceuticals we are not far behind, contributes more of its turnover in R&B.  Very export orientated, so if we are rebalancing the British economy away from too much emphasis on financial services to manufacturing, this is the way to do it.  It is regionally dispersed, northwest, southwest, different parts of the country, Derby with Rolls Royce, so it ticks many of the boxes.  This is the kind of activity we want to see and that is why governments wants to be close to the industry, so it can support and encourage them.

VC
 We recognise one of the bottlenecks is trade manpower, whether they are graduate engineers, with big long standing problems, shortages in the UK and also non graduate but highly skilled apprenticeships.  One of the things the government did when it first came in, we had to make a big round of cuts but we found money within that to recycle some money back into a 50,000 new apprenticeships, high level of small skill enterprises, the kind of people who can be used by the supply chain within the aerospace industry.  But we recognise this is the thing which could constrain the growth, which is people, and through our Higher Education and Further Education policies, we have got to try and address that.
Transcript ends
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