Biotechnology Mentoring and Incubator (BMI) Challenge
Stimulating the creation and growth of high quality biotech companies through business incubation and mentoring

Provided grants of up to £500,000 for networks of business professionals with biotechnology expertise and experience, to provide specialist advice and/or laboratory space for bioscience start-up companies.

Key outcomes:

· 11 projects funded (plus 2 extensions)

· Provided bioincubator space – Babraham, Bioincubator York, 3Bs Manchester Biotech Building, Oxford BiotechNet, Oxford Biobusiness Centre, NorBio, and Tetricus at Porton Down

· Imperial College Company Maker provided 'hotdesk' facilities at Imperial College prior to the construction of a bioincubator

· Delivered "virtual" incubation – WHEB Ventures, Merlin Ventures, Progeny Bioventures, ANGLE Technology, and BioForm ISIS Innovations

BMI has catalysed 137 new biotechnology companies that employ over 900 staff and that have raised in excess of £382m of external investment.  There have been four IPOs (Initial Public Offerings), including ANGLE Technology who completed an IPO on AIM in March 2004, raising £8m, and three IPOs from Merlin Ventures:

· Vectura Ltd, a start-up specialising in inhaled drug technologies for the treatment of lung diseases and conditions which benefit from delivery via the lungs, completed an IPO on AIM in June 2004, raising £20m and valuing the company at £60m

· Ark Therapeutics Ltd, a start-up specialising in vascular disease and cancer, completed an IPO on LSE in March 2004, raising £55m and valuing the company at £167m

· ReNeuron plc, a start-up specialising in stem cell development, completed an IPO on AIM in November 2000, raising £21m and valuing the company at £66m
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